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Market Economics as a Course in General Education: What and How to Teach?
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Abstract

This paper discusses what to teach when it comes to teaching market economics as a course in general education, and
how to teach it as well. The contents should include the concepts of efficiency and equity and also the manner in which
they are intertwined. Following the introduction of basic concepts, the derivation of the demand and supply function based
on the optimization principle, along with the market equilibrium under various market organizations, are to be explained.
We also note that market failure should be taught to the students. The contents do not need to be extensive and complicated
as long as the basic concepts are included. The method of teaching also does not need to use rigorous mathematical methods.

Instead, it should be simple and sometimes even intuitive as long as it maintains a certain academic quality and standard.

Key Words: Efficiency and Equity, Circular-Flow Diagram, Market Theory, General Equilibrium, Market Failure



