
2022 IEFS-EAER Conference 
Uncertainty under A Changing Global  
Economic Landscape 

 

Venue Yonsei University, Daewoo Hall 
Songhakyung Hall (Room 323), Room 415 

Date October 14, 2022 (Fri) 9:40-17:00 
 
 

Program 
 

 
 

09:40-10:00 Registration 
 

 

10:00-10:10 Opening Remarks 
 

 

11:20-11:30 Photo Session and Coffee Break 
 

 
Chair: Dr. Sungbae AN (Senior Research Fellow, KIEP) 

 
One Monetary Policy and Two Bank Lending Standards: A Tale of Two Europes 

Speaker: Prof. Sangyup CHOI (Yonsei University) 
 

International Liquidity Shock and Bank Resilience: Evidence from Matched Bank-Firm Data 

Speaker: Prof. Yougjin YUN (Inha University)  

 

Chair: Dr. Nakgyoon CHOI (Senior Research Fellow, KIEP) 
 

Global Value Chains and Aggregate Income Volatility 

Speaker: Prof. Taiji FURUSAWA (University of Tokyo) 

 

Product Scope Adjustment to the China Shock: Competition at Home and Abroad 

Speaker: Prof. Jung HUR (Sogang University) 

 
ⓒ Korea Institute for International Economic Policy 

11:00-13:00 Session 2 International Trade I 

11:30-13:00 Session 1 Macroeconomics & Finance I 

10:10-11:20 Keynote Speech 1: Prof. Charles M. ENGEL (University of Wisconsin-Madison) 
Collateral Advantage: Exchange Rates, Capital Flows, and Global Cycles 

Chair: Prof. JungJae PARK (Yonsei University) 

TIME AGENDA 



 

13:00-14:00 Lunch 
 

 
15:10-15:30 Coffee Break 

 

 
Chair: Prof. Sunbin KIM (Yonsei University) 

 
Endogenous Uncertainty and Monetary Policy 

Speaker: Dr. Shinhyuck KANG (Korea Labor Institute) 

 
U.S. Monetary Policy Spillover to Emerging Economy Corporate Bond Market 

Speaker: Prof. Jongho PARK (Soongsil University)  
 

 
Chair: Dr. Chul CHUNG (Senior Research Fellow, KIEP) 

 
What Determines In-house Service Activities within Manufacturing Firms: Firm-level Evidence from Korea 

Speaker: Prof. Siwook LEE (KDI School) 

 
Entry and Welfare in General Equilibrium with Heterogeneous Firms and Endogenous Markups 

Speaker: Prof. Seung Hoon LEE (Yonsei University)  
 

 

17:30- Dinner 
 

 

 
 
 
Hosted by  
Korea Institute for International Economic Policy (KIEP) 
International Economics and Financial Society (IEFS) 
Yonsei Economic Research Institute 
 
 
 
 
 

 
 
ⓒ Korea Institute for International Economic Policy 

15:30-17:00 Session 4 International Trade II 

15:30-17:00 Session 3 Macroeconomics & Finance II 

14:00-15:10 Keynote Speech 2: Prof. Daniel TREFLER (University of Toronto) 
Digital Trade, AI, and Creative Destruction 

Chair: Prof. Seung Hoon LEE (Yonsei University) 

TIME AGENDA 
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